College Costs


The cost of attending college has been rapidly increasing for years and continued to do so for the 2009/2010 academic year.  If you have children who might attend college in the future, this is probably an area of concern for you.  It is very important to keep an eye on these costs and to plan appropriately so that you are able to pay for college for your children.  These costs have historically risen at an annual rate much greater than general inflation.  In fact, from 1999/2000 to 2009/2010, published tuition and fees at public four-year colleges and universities rose at an average annual rate of 4.9% per year above general inflation.  


On October 20, 2009, the College Board released college cost figures for the 2009/2010 academic year in its annual Trends in College Pricing report. If you want to view the report, click here.  To view the companion report Trends in Student Aid 2009, click here. 

Costs increased in every category--here are the highlights:

Four-year public colleges (in-state students):

· Tuition and fees increased an average of 6.5% to $7,020 

· Room and board increased an average of 5.4% to $8,193 

· Total average cost for 2009/2010: $19,388 

Four-year public colleges (out-of-state students):

· Tuition and fees increased an average of 6.2% to $18,548 

· Room and board increased an average of 5.4% to $8,193 

· Total average cost for 2009/2010: $30,916 

Four-year private colleges:

· Tuition and fees increased an average of 4.4% to $26,273 

· Room and board increased an average of 4.2% to $9,363 

· Total average cost for 2009/2010: $39,028 

"Total average cost" includes tuition and fees, room and board, books and supplies, transportation, and other miscellaneous costs.


These numbers are very important when planning for your own children’s college funding.  When determining the amount you will need to save in order to pay these costs you need to account for the high inflation of college costs.  We would be happy to assist you with any of your college planning questions or concerns.  We can help you run calculations to help you determine how much you would need to save in total or on an annual basis in order to have the funds ready when your child enters college.  Feel free to contact us for more information.

