Budgeting Websites


As you probably already know having a budget and understanding your cash flow is one of the most important factors in reaching your financial goals.  It can be way too easy to spend beyond our means, especially when we don’t have the time to look at what we actually are spending.  However thanks to the internet there are now ways to simplify your budgeting and cash flow analysis.  There are several websites available that will track all of your financial data for you and give you summaries of what you are spending and where you are spending it.  The best part is they do this for free!

The two biggest budgeting websites are Mint and Quicken Online.  It was recently announced that Quicken has purchased Mint so I am going to focus on my experience with Quicken as I don’t know what will happen with Mint’s website in the future.  
I should preface this article by explaining that I am very familiar with managing my finances online.  I pay most of my bills online and do all of my banking online.  Therefore this was not a huge step for me like it would be for someone who has never done anything with their finances on the internet before.  However, don’t let your inexperience be a deterrent to you trying this.  There might be a learning curve but once you understand the capabilities you will realize how efficient managing your finances online can be.  You will be amazed at how much time you can save.

Upon registering with Quicken Online, it was very easy for me to link all of my financial accounts to my Quicken account.  Assuming you already have online access to your financial accounts, all you need to do is enter the same information you would use to access your bank information into your Quicken account.  You will go through a series of prompts for passwords and security questions and once you have these entered, the website will automatically pull all of your information from your accounts.  They have the same security encryption as most major banks so your data is secure.
For bank and credit card accounts it will pull all of your past transactions and automatically attempt to categorize each one for you.  I found that while most of my transactions were categorized properly, there were some in the wrong category and some that were labeled “uncategorized.”  Once you assign something to a category, any similar transactions in the future will automatically be assigned to the same category.  This enables you to pull up the website at any time and get an up to date picture of where your money is going.
It will pull the current values of all your investments from your brokerage and retirement accounts as soon as you log in to the site.  This enables you to get a quick snapshot of all your investments in one place.  


There are a number of other features on the website.  It will give you notifications of any upcoming bills that are due based on recurring monthly transactions.  You can set up a budget for each category and the site will tell you how close you are to your budget for the month or when you have exceeded it.  There are many different ways to view your spending habits and to understand where your money is going.

I have been very impressed with the ease of use and the capabilities of Quicken and would recommend it to anyone.  Whether you are trying to cut down on your expenses or you just want to know where you are spending your money, you will find this site to be a very helpful and time-saving tool.  If you already use Quicken software to track your finances you might find this to be more efficient.  


Your expenses are a major factor in achieving your long term goals.  Whether you use a website such as Quicken or you manage them on your own, the key is to understand what you are spending so that you can better plan for your financial future.
If you have any questions about the software or need help using it, feel free to contact me.  
