2009 RMD Rollover Relief
As many of you already know, the IRS suspended the requirement for those over the age of 70 ½ to take required minimum distributions (RMD) from their IRA’s and 401k’s in 2009.  Unfortunately this legislation was not enacted until December of 2008 and many plans did not have time to adjust their distributions in time for 2009.  Therefore many people received distributions during the early months of 2009 when they did not need to take these distributions.
The IRS has come to the rescue of these people and has issued Notice 2009-82 to provide them a form of relief.  According to this notice, taxpayers who took a distribution from their plan during 2009 have until November 30, 2009 (or within 60 days of the distribution, whichever is later) to roll over the distribution into another plan.  

If you or someone you know took a required minimum distribution during 2009 but would not have done so if you knew the requirement had been waived, you should consider rolling over the distribution to another plan.  If you have questions about this process or what this means, feel free to contact us.  
